Results for the quarter ended - 30 september
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Revenue up 26% (Q1 R164m vs Q2 R207m)

Loss from mining activities down 85.6%

Operating loss per share down from 6.64c to 4.74c
Group unit cash costs down by 3%/kg

Cash on hand of R2.1bn
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Capital projects well underway

Funding in place

Added 524 people to the team (7 475 jobs since 2005)
As at 31 Oct gold production underway at all operations

On track for uranium production in 2008
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Conversion of substantial resources to reserves

Percentage
P&P of total
attributable
resource

12% Au 3.5% U,04

Aggressive exploration programmes at TGME &
Ezulwini Mine

Active pursuit of new business and acquisitions

Production target:
2.3 mibs of uranium by 2011 1moz of gold by 2012




First Uranium

US$177.7m (net) in FIU IPO — Dec 2006

US$130m (net) through issue of senior
unsecured convertible debentures — May ‘07

Simmers’ gold operations
R350m through share placement - June ‘07

R130m to achieve bankable feasibility study
at TGME

R170m to refurbish high grade Five Shaft at
Buffelsfontein




Income statement

Gold Revenue
Production costs

Loss from mining activities
Amortisation & depreciation
General admin & overheads

Loss from operations before
interest & taxation

Interest received
Dividends received
Finance charges

LOSS BEFORE TAXATION
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Q2 Q1 YTD
30 Sep 07 30 Jun 07 % 30 Sep 07
R’ 000 R’000 R’000
207 160 163 894 +26.4 371 054
211 197 191 831 -10.1 403 028

4 037 27 937 +85.6 31974

14 608 7 196 -103.0 21 804

35 032 33 692 +4.0 68 724

53 677 68 825 +22.0 122 502

37 701 35 448 +6.4 73 149

2 615 - +100 2 615

41 086 19 338 -112.5 60 424

54 447 52 715 -3.3 107 162
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Q2 Q1 YTD

30 Sep 07 30 Jun 07 % 30 Sep 07
Balance Sheet R’ 000 R’000 R’000
Total assets 3 738 546 3 643 065 +2.6 3 738 546
Cash and cash equivalents 2051472 2 307 338 -11.1 2051472
Current liabilities 275 483 247 007 -11.5 275 483
Non-current liabilities 1 180 669 1111 847 6.1 1 180 669
Share capital 829 520 815 820 -1.6 829 520
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Focus on opening up & development pays off
Increased gold production by 10%

Achieved 500 000 fatality-free shifts

Set underground tonnage record
Development rates up by 19.8%

Reduced unit cash cost by 6.4%

Decreased operating losses by 63%
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New CIP plant commissioned October 2007 — R68m
Improved capacity from 120kt/m to 170kt/m
Gold recoveries up from 93 to 96%
Reduced plant costs by 25%
Increased surface tonnage throughput by 45%

Commissioning of 7 Shaft refrigeration project — R20.9m
Expected to come on stream in December 2007

10 Shaft surface rail extension completed — R2.6m
Access to 19 million tonnes of WRD destined for new CIP plant

Refurbishment of high-grade 5 Shaft begun — R41m in Q2
Phase one scheduled for completion in March '08
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SINVER & JACKE
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Ounces of gold per annum
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Improvement in overall underground grade
Face length availability > 1800m
Strathmore technical assessment continues
CIP plant commissioned
Lock-up will absorb 160 kg

Smelt house clean-up to commence in Dec

Cash cost positive by Q1 F2009

16




IR =T TEETTawr 0 v OO0 W

/ -
$%  &&'( )" +((

TGME currently not included in
financial valuation of Simmers

Two major projects:

Met plant rectification to unlock underground
mining potential

Development of surface mining potential
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Frankfort Mine

Safe, state of the art, semi-automated mine with excellent
potential

Fatality-free quarter

Produced 166.40kg (5350 ounces) + 21.72% Q on Q
Recovered 53.76kg (1728 ounces)

Turn-around strategy to deal with refractory ore in place
145% improvement in recoveries to date, with more to come

Feasibility study incorporating Biox™ technology due in
December 2007; estimated cost of Biox™ plant:R50m

Requires sufficiently large resource base to justify expenditure

Drilling to increase underground resources at Frankfort and
Beta well advanced
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Exploration
Spent R25m on exploration to date
Drilled 14 712 meters

Added 34 984 compliant ounces to resource base

Total M&Il = 123 724 ounces (yet to be included in Group
R&R statement) at total cost of R204/0z (US$27.58/02)

Increased surface targets from 15 to 43

Depth sampling to confirm soil geochem data and prioritize
future drilling targets will be complete for 20 priority targets
as part of the pre-feasibility study — March ‘08

Permitting in process for three heap leach pads as part of
BFS: Glynns Lydenburg; DG 2; Blyde Tailings

Delays in permitting at test heap leach pad at Elandsdrift
have put cost pressures on TGME
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80% of 300 000 tonnes
of sand tailings loaded

Grade: 1g/t

Recovery: 60 - 65%
Total cost/kg: R87 000
Timings:

Permit granted - Dec 07
Commissioned - Mar 08

- T
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Kg's of Au

12

Leach period

Month Month Month Month Month Month
1 2 3 4 5 6

Month Month
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Month
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Month Month Month Month
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Underground
Metallurgical test work to continue
Underground gold production to be maintained at
current levels
Gold recovery to increase by approximately 67%

TGME expected to be cash neutral by Q4 F2008

cash positive in Q1 F2009, as soon as Elandsdrift is
commissioned and leaching commences

Surface
Mining right expected to be granted at Elandsdrift

More exploration results to confirm concept study
parameters
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Mine Waste Solutions’ first full quarter

Began hoisting low grade ore at Ezulwini Mine
toll-milling agreement effective end October 2007

Defined initial underground and surface drilling
targets at Ezulwini

US$11.7 million capital programme approved
Increase mining rate at MWS from 500 000
to 630 000 tpm

Entered into uranium oxide calcine agreement with
Nufcor and interim off-take agreement
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Revenue

Operating profit (loss)
Non-operating income &
expenses

Net income (loss) for the
period

Cash & cash equivalents at
end of period

Q2 Q1 YTD YTD

30 Sep 07 30Jun 07 | 30Sep 07| 30 Sep 06
US$ '000 US$ '000 US$ '000 US$ '000
6 253 2183 8 436 -

(2 166) (3 292) (5 354) (2 651)

5 268 8 763 13 927 1199
3051 5471 8 522 (1 452)

254 332 275 234 254 332 1158
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Stabilisation of shaft pillar well underway
Hoisted 9 940 tonnes of reef development rock

Upper Elsburg (gold only)

232m of raise development completed at better than expected
grades

Middle Elsburg (gold and uranium)
Stope production on 45 level commenced in October

1 692m of face sampling completed. Results will form part of
Mineral resource upgrade — due November 2007

On-site gold production on track for April 2008

Uranium production on track for June 2008
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Current LOM
based on 20% of
resource area

Drilling
programme
commenced Nov

6 843 ha of new
order prospecting
rights granted
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Gold production with effect from 6 June 2007
10 124 oz of gold @ total cost of $527 /oz

Mechanical clean up of MWS’ No. 2 dam ends Nov 07

On track to complete laying of pipeline from the Buffelsfontein
No. 2 tailings dam to the MWS gold plant

Begin the MWS gold plant upgrade to increase plant capacity
from 500kt/m to 630kt/m

Funding approved
Completion date: January 2008
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Hoist 30 000 tonnes of higher grade ore at the Ezulwini Mine

Toll treat 30 000 tonnes at a yield of approximately 6 grams per
tonne

Produce 9 600 ounces of gold from MWS

Complete the mining and clean up of the MWS No. 2 tailings
dam

Commission pipeline from Buffels No 2 tailings dam to MWS
gold plant

Finalise BFS for the expansion of the MWS gold plant and the
construction of the uranium plant at the Buffelsfontein Tailings
Recovery Project
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Market Value (US$ mm)
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— Implied Value of Other Assets — Simmer & Jack = S&J Ownership of First Uranium
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Proven & Probable Reseves - Moz

Measured & Indicated Resources - Moz
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SIM GOLD VALUE AT PEER COMPARABLES

ounces $/0z US$m Rm
Reserves
141 685 4,611
4,850,000
Resources
11.759.000 57 674 4,536
@ Value of FIU in SIM: 106%*
@ Implied value of gold operations (excluding FIU): negative R337.1 million
@ Buffelsfontein Gold Mine alone has NPV of R2.7 billion (independently valued)
@ TGME (Mpumalanga) not included at this stage
@ Group still in growth and development phase

» Source: T-Sec and company websites % 4
* * As at 20 November '07



Substantial, long-life assets

Focus on ramp up/construction brings cash flow closer

Gold operations cash positive by end June 2008
(Q1 F2009)

FIU cash positive by end March 2009 (Q4 F2009)
Highly experienced management & technical team
Fully funded
TGME not included in current cash flow or reserves
Significantly discounted gold business

Committed to delivery
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CONTACT INFORMATION

5 Press Avenue, Selby
Johannesburg, 2025

CORPORATE WEBSITES
WWW.SImmers.co.za
www.firsturanium.com

Email: info@simmers.co.za

Office: +27 11 830 0390
Fax: +27 11 837 3840

TRADING SYMBOL JSE:SIM
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